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Movimientos de capital semanalesde ETF Securities
ETPs sobre robética: el mayor volumen mensual invertido desde su lanzamiento

¢ Desdeque comenzoé febrero,se haninvertido $52 millonesenlos ET Psobrerobotica,lo que
representael mayor volumen desde que fueron creados.

e Laretiradade capitalesenlos ETPsobre energiasugiere quelosinversores estan recortando

beneficios en el sector.

e Lacaidadel preciodel cacaoa minimos histéricos genera oportunidades de compra tacticas. La semanapasada
los inversores colocaron un totalde $5.6 millones.
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Los ETPsobre tematicas especificas, comola robética y laseguridad
cibernética, captaron lasemanapasadainversionespor untotalde $27.3
millones. En loquevadel afo,la robdticaacumula inversiones por $81 millones, de
los cuales $52 millones corresponden sdloa febrero.

Antelatomadebeneficios en el sector energético, losinversoresretirande
los ETPsobre energia untotal de $23.3 millones. El viernes tltimola Agencia
Internacional de Energia (AIE) declar6 queel mes pasadola ofertade crudocayoa
alrededorde 1.5 millones debarriles por dia (bpd), incluyendounareduccion de 1
millén de bpd dela OPEC. El cartel petrolerorecort6 el 90% prometido en enero. Sin
embargo, el fuerteaumentode lasimportaciones de crudoen EE.UU (a un maximode
cuatroafosy medio) y el incremento de las plataformas de crudoactivasen dicho pais,
compensaron en parteel recorte de la oferta. Estosugiere queel sector se ha valorizado
excesivamente en las iltimas semanas y por tanto, su potencial alcista a medio plazo
pasa a ser ahora acotado. Ante estas perspectivas, losinversores hanreducido en sus
carterasla exposicion al sector.

Los ETPsobre oro captanmayoresinversiones a medidaqueel preciodela
onza serecupera a losniveles de noviembre altimo. Estos ETP captaron la
semana pasadauntotal de $8.2 millones despuésde que el preciodel metal aranaralos
$1240/0z(por encima deelos $1220/0zdela semana anterior). El orosevio
impulsadoa principios de la semana pasada por la caida de 1 0 puntos basicosen el
rendimientodelosbonos de EE.UU a 10 afios. Dadolaselevadasincertidumbres
geopoliticasquehayhoy en dia, creemos que el potencial bajistadel oroesacotado.

Las fuertes colocaciones de $ 6.4 millones en los ETPsobre cacao la semana
pasada, sugiere quelosinversores hanrealizado comprastacticasantela
caida del precioa sunivel masbajoen cincoafios. La semanapasadael precio
de la toneladade cacaocaydalos $2338(-6.3%), su nivel masbajoen cincoanos. Este
declive forma partede una correccidén tras el registrode una pr oducciéon mucho mayor
ala estimada. Ademas, tampocose concret6laamenaza del Harmatin ghanés (un
vientosecoy polvoriento), del cual se esperaba que afectase a un 50% dela produccion
mundial. Desde una perspectiva técnica de contra-tendencia, el hechode que el precio
permanezca en minimos historicos, sugiere que losinversoresloven comouna sefial de
compra.

Los inversoresreducenla exposicion a los ETPsobre bonos corporativos
europeos por un totalde $4.3 millones. Estose debe a lasincertidumbres
generadas por la decision del BCE de reducir en €2 0.000 millones a partir de abril, la
compra mensualde bonos corporativos . Sobre estotambién pesa laincertidumbre
sobre los proximos comicios electorales. La candidata presidencial francesa de extrema
derecha, MarieLe Pen, que actualmenteocupa el segundolugar segtinlos recientes
sondeos, ha prometidoque de vencer,impulsarialavueltaal franco francés. De este
modoamenazanosdlocon conv ertir 1.700 millones de euros de deuda francesa a
francos, sinoque en casoque fueranecesario, declararia el default.

Aclaracién: todas las entradas y datos de Activos Bajo Gestion (AUM) publicados en este informe, estan basados enla informacién disponible al 10 de
febrero de 2017 en los ETP de ETF Securities denominados en USD, a menos que se especifique otra cosa. Para uso solamente profesional, no para
difusion publica — rendimientos pasados no garantizan resultados futuros.
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ETF Securities Commodity ETP Flow Trends

ETP FLOWS (in US$m) ASSETS (in $m) PERFORMANCE (US$)
-1 Week -1 Month YTD -1 Week -1 Month YTD

8.2 243.7 291.6 21,180
Diversified 0.6 81.9 95.4 492.8 1,188
Precious Metals 4.3 -1.5 20.4 2,036.8 14,875
Basket -10.2 -6.3 0.7 138.9 459 1.6% 4.1% 8.4% 1.1%
Gold 8.2 36.0 104.8 2,627.3 11,778 1.1% 3.2% 5.9% -1.3%
Silver -0.6 0.9 8.1 214.6 1,409 2.0% 5.1% 8.4% 12.1%
Platinum 6.9 0.6 24.6 132.5 906 0.1% 2.2% 9.4% 3.3%
Palladium -32.8 -117.7 -176.5 324 4.5% 4.7% 15.5% 47.8%
Energy -23.3 -26.3 5.5 -624.5 1,787
Basket -10.8 -10.7 -11.5 -105.9 73 0.0% -2.6% -6.6% 28.7%
Crude oil -11.6 -14.4 7.4 -501.7 1,589 -0.2% 1.2% -1.5% 43.3%
Natural Gas -0.1 -2.6 7.2 -9.7 84 -0.3% -10.1% -17.2% 8.3%
Heating Oil 0.4 1.1 1.2 -0.9 6.7 0.1% 0.2% -4.2% 37.0%
Gasoline -1.2 0.4 1.1 -6.2 34 1.5% -3.7% -6.6% 25.3%
Carbon -0.1 0.8 -2.3% 1.2% -21.7% -6.8%
Industrial Metals -2.2 36.4 81.1 288.2 846
Basket 3.9 34.0 53.8 158.1 315 4.4% 3.1% 10.2% 35.4%
Aluminium 0.4 3.5 7.4 21.2 115 2.1% 3.2% 10.1% 21.1%
Copper -2.5 -2.0 13.0 89.8 236 5.8% 2.8% 10.4% 33.2%
Nickel -3.3 1.4 10.4 13.8 136 4.2% 1.8% 6.1% 32.9%
Zinc -0.2 0.4 -0.6 7.7 36 4.6% 4.7% 13.4% 67.3%
Tin -0.1 -0.6 -0.6 -2.1 3.5 -1.4% -8.1% -8.0% 26.8%
Lead -0.2 -0.3 -2.3 -0.2 3.1 3.2% 4.1% 19.2% 26.8%
Agriculture 6.1 49.0 54.2 115.6 735
Basket 3.6 20.9 22.3 5.6 324 2.0% 1.9% 6.2% 10.8%
Wheat -3.4 0.5 -2.8 88.8 159 4.6% 5.7% 10.3% -14.9%
Corn 0.3 1.4 1.6 27.9 66 2.5% 4.4% 6.3% -5.0%
Soybeans -0.7 -0.5 0.4 5.1 18 3.1% 1.2% 5.4% 18.8%
Cotton -0.4 0.4 0.2 -2.4 12 -0.7% 5.0% 7.4% 28.0%
Coffee 2.3 3.6 -0.2 -34.8 69 -0.4% -2.4% 6.3% 14.0%
Sugar -1.3 0.1 2.4 -23.6 35 -3.1% -0.4% 4.8% 47.3%
Soybean Oil -0.7 -0.2 -0.2 1.1 3.8 2.2% -2.8% -0.2% 2.6%
Cocoa 6.4 22.8 30.5 48.0 48 -6.3% -12.3% -8.7% -31.8%
Livestock -0.7 -0.2 0.3 -2.3 11
Basket 0.2 0.3 0.3 -2.1 2.1 -1.0% -2.0% -1.0% -6.5%
Lean Hogs -0.3 -0.8 -0.4 -0.5 7.0 1.2% 2.0% 1.0% -10.0%
Live Cattle -0.6 0.3 0.4 0.3 2.3 -2.2% -4.1% -1.9% -4.0%
Equities 31.6 94.0 118.9 349.7 937
Global 28.3 74.8 94.9 274.4 487 0.2% 1.4% 3.8% 25.0%
US 2.7 13.1 13.1 30.6 108 0.5% 1.6% 3.3% 26.4%
Europe -0.3 -7.3 -2.7 7.1 278 1.1% -0.1% 1.1% 18.7%
Asia 0.1 12.9 33 1.4% 2.7% 3.2% 9.3%
Australia 0.8 13.4 13.4 24.6 30.6 1.8% -0.1% 0.9% 24.9%
Bonds -4.1 18.7 22.0 281.7 384
Global 0.2 0.2 0.7 30.5 92 0.2% 0.0% 0.9% 0.8%
Europe -4.3 -4.3 -4.3 -5.6 24 0.4% -0.5% -1.0% 1.0%
Emerging Markets 22.8 25.6 256.8 268 -0.4% 1.7% 2.7% 12.5%
FX -4.1 -8.3 -106.2 -7.6 M7
G1o 2.5 2.5 3.8 4.3
USD -4.2 -13.6 -114.6 -42.1 303 1.0% -0.3% -1.4% 5.1%
CAD 0.1 0.0 -0.7 3.6 -0.9% -0.2% 2.3% 6.8%
EUR -2.2 -6.4 -105.1 15.2 310 -0.6% -1.0% -0.6% -2.0%
GBP -1.8 11.9 19.5 7.2 105 0.7% 2.0% 0.5% -11.2%
CHF 0.1 0.0 -0.1 -2.8 14.4 -0.1% 0.2% 0.5% 2.7%
NOK -0.3 -0.7 -0.6 -1.2 7.4 -0.7% 1.3% 1.9% 9.3%
SEK 0.2 0.0 0.2 2.5 7.5 -0.9% -0.6% 0.5% -0.8%
JPY 0.0 -18.2 -22.3 14.9 32 -0.1% 1.4% 2.8% 2.1%
CNY -33.6 4.0 0.4% -0.3% -0.7% -2.7%
INR 0.0 0.8 1.1% 1.2% 0.2% 5.2%
AUD -0.1 0.4 0.3 -5.0 8.6 -0.2% 0.7% 3.6% 9.7%
NZD 0.1 0.7 1.6 -1.2% 0.1% 0.9% 8.1%
Commodity FX 0.0 7.5 7.7 7.9 8.1

(*) All data as at 10 Feb 17, based on ETF Securities global commodity ETP flows and assets. In FX due to being pair trades there is double counting. Price performance is based
on NAV data for commodities, indices for Bonds & Equities, Trade weighted indices for FX
Source: ETF Securities, Bloomberg

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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Net Cumulative Flows by Asset Classes over the past year
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Source: ETF Securities

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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Energy ETPs Flows Analysis

FLOWS (in $m) Past Month Flows Trends in Energy ETPs
-1 Week -1 Month YTD
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Precious Metals ETPs Flows Analysis

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)
-1 Month YTD
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Industrial Metals ETPs Flows Analysis

Past Month Flows in Precious Metals ETPs
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Agriculture ETPs Flows Analysis

Past Month Flows in Industrial Metals ETPs
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Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)
-1 Month YTD

Past Month Flows in Agricultural ETPs

-1 Week
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Livestock ETPs Flows Analysis
FLOWS (in $m) Past Month Flows in Livestock ETPs
-1 Week -1 Month YTD
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Equity ETPs Flows Analysis

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)
-1 Month YTD

Past Month Flows in Equity ETPs
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Bond ETPs Flows Analysis
FLOWS (in $m) Past Month Flows in Bond ETPs
-1 Week -1 Month YTD
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Source: ETF Securities

Currency ETPs Flows Analysis

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)
-1 Month YTD

-1 Week

-4.1 -8.3 -106.2
G10 2.5 2.5 3.8
USD -4.2 -13.6 -114.6 -42.1
CAD 0.1 0.0 -0.7
EUR -2.2 -6.4 -105.1 15.2
GBP -1.8 11.9 19.5 7.2
CHF 0.1 0.0 -0.1 -2.8
NOK -0.3 -0.7 -0.6 -1.2
SEK 0.2 0.0 0.2 2.5
JPY 0.0 -18.2 -22.3 14.9
CNY -33.6
INR 0.0
AUD -0.1 0.4 0.3 -5.0
NZD 0.1 0.7
Commodity FX 0.0 7.5 7.7 7.9

n.b. Due to each currency being a pair, there is double counting in the flow data
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Past Month Flows in Currency ETPs
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Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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Im portant Information

General
Thiscommunication has beenissued and approved for the purpose of section 21 of the Financial Services and MarketsAct 2000 by ETF Securities (UK) Limited (“ETFS UK”)
which is authorised and regulated by the United Kingdom Financial Conduct Authority (the “FCA”).

The infor mation contained in this communication is for your general information only and is neither an offer for sale nor a solicitation of an offer to buy securities. This
communication shouldnot be used as the basis for any investment decision. Historical performance is not an indication of future performance and any investments may go
down in value.

This document is not, and under no circumstancesistobe construed as, an advertisement or any other step in furtherance of a public offering of shares or securities in the
United States or any province or territory thereof. Neither this document nor any copy hereof shouldb e taken, transmitted or distributed (directly or indirectly)into the
United States.

This communication may contain independent market commentary prepared by ETFS UKbased on publicly available infor mation. Although ETFS UK endeavours to ensure
the accuracy of the content in this communication, ETFS UK does not warrant or guarantee its accuracy or correctness. Any third party data providersused to source the
infor mati on in this communicati on make nowarranties or representation of any kindrelatingto such data. Where ETFS UK has expressedits own opinionsrelatedto product
or market activity, these views may change. Neither ETFS UK, nor any affiliate, nor any of their respective officers, directors, partners, or employees accepts any liability
whatsoever for any direct or consequential loss arising from any use of this publication or its contents.

ETFS UKisrequired by the FCA to clarify that itis not actingfor youin any way in relation to theinvestment or investment activity towhich this communication rel ates. In
particular, ETFS UK will not provide any investment servicestoyou and or adviseyou on the merits of, or make any recommendation to you in relation to, the terms of any
transaction. Norepresentative of ETFS UKis authorised to behave in any way which wouldleady ou to believe otherwise. ETFS UKisnot, therefore, responsible for providing
you with the protections afforded to its clients and y ou should seekyour own independent legal, investment and tax or other advice as you seefit. 813

‘ The ETF Securities (UK) Limited

* e 3 Lombard Street t +44(0)207 448 4330
i lntelhgent London f+44(0)207 448 4366
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