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Movimientos de capital semanalesde ETF Securities
ETP sobre cestas de materias primas: el mayor volumen invertido desde mayo de 2016

Securities

¢ LosETPsobrecestasde materias primas captanun total de $58.5 millones,lo que representael

mayorvolumenen ocho meses.

¢ LosETPsobrerentavariableregistraron unafuerte semanade colocaciones,porun totalde $39
millones.Losinversores abarcaron sectores como eldelarobética,los Small Capsamericanosy la

seguridad informatica.

e Latomadebeneficiosen el crudo generaelmayorretiro delos ETPsobre crudo en seis semanas.

Weekly Flows by Sector (US$mn)

El fuerteinterésdelosinversores en todoel sector de materias primas,
llevaalos ETPsobre cestasa captar el mayor volumende capitales desde
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Diversified mayode 2916. E:s quetrascincoafos de negociarse a labaj 2, la recuperacion en 2016
Energy de la_s materias primas ha sidoel punt'ap{e inicial paraque los inversores continiien en
Industrial Metals esteiniciode afio ampliando su exposicion a través de cestas.
Precious Metals Los ETPsobre rentavariable registraron unafuerte semanade
Agriculture colocaciones, por un total de $39 millones. La sem ana pasadalosinversores
Livestock abarcaron sectorescomoel dela robética, los Small Caps americanosy la seguridad
Equities informética. La renta variableaustraliana también se beneficid, captandoun total de
Bonds $12.6 millones. Dadoqueestoseha dadoa pesar dela caida generalizada delasbolsas
FX la semana pasada, se puede apreciar el graninterés de diversificaciéon que predomina a
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medida quelas valoraciones se incrementan. Ejemplode elloha sidola reasignacion de
carteradelosinversores al colocar $16 millones en los ETP cortos sobre Euro Stoxx 50
y retirar $15 millones de los contratoslargos. Por parte en los ETP tem aticos, la

robotica viene siendo el sector que mayor volumen viene captando en loque vadel afio,

Gold por un totalde $50 millones.
Gl(%:f;ffg Los ETP sob.re oro captanun total ds $ 59.6_ millones, acumular_ldoun total
Industrial metals dg $96.6 millones en lp queva flel afio. Losinv ersores yacen entusiasmados con
Australia Equity laidea de quehaya culmmadola caidade precios en los metales preciosos generac_la por
IPY el rgsultado delaseleccionesde EE.UU. Por otraparte,losdatos de em pleo conocidos
EUR gl viernes pasadoen EE.UUnoh an ayudadoa aclarar el panorama. Si bienes
. improbable quelosdatos macroimpulsen al FOMC a aumentar losintereses en marzo,
PlatSi:lll‘;fIf contem plamos com o m 4s probable una continuacién delostiposdeinterésreales
. negativos.
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Los ETPsobre crudoregistranlas mayores salidas en seis semanas. La
apreciacion del 7% del crudo de la semana pasada, llevda losinversores a tomar
beneficiosy retirar delos contratoslargosun totalde $4 2.1 millones. Si bien la OPEC
ha completado el primerode los seis meses de reducciones en la produccion de crudo,

Nickel 7:9% EE.UU contintia aumentandola suya. Los inv entarios en este pais contintan
Carbon 5:6% aumentando a medida que cada sem ana se activan m as plataformas de crudo.
Sugar 3.8%
Silver 3.5% Los ETPsobre cestas de metales industriales captan capitales por séptima
Palladium 3.5% semana consecutiva, por un totalde $12.9 millones. Contratodaslas
Australia Equity 1.6% expectativas,la mayoria de losmetalesindustriales continian aprecidndose. La semana
Soybeans  -21% pasada losinversores se entusiasmaron con el anuncio sorpresivo del gobiernofilipino
Copper  -27% del cierrede v eintitrés minas de niquel, loque provocé unasubida del 8% en su precio.
Coffee  -4.0%

Los ETPlargos sobreyen registranlas mayores salidas desde septiembre

Natural Gas -8.8%

de 2015. Los inversores comienzan a observar que la caidadel yen puede noser algo
pasajero. Estose desprende deloconstatadoen los ETPlargossobre EUR/JPY la
semana pasada, los cuales desde su creacién en 2012, captaron el mayor volumen
semanalen $4.8 millones. El europuedecom enzar a beneficiarse de unas mayores
expectativasinflacionarias en la Eurozonay del hechoque el BCE yahaya extendidoal
méaximosu programa de QE, loqueloobligariaa reducirlo hacia fin de afio.
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Source:ETF Securities
Note:see next page (¥

Aclaracién: todas las entradas y datos de Activos Bajo Gestion (AUM) publicados en este informe, estan basados enla informacién disponible al 3 de
febrero de 2017 en los ETP de ETF Securities denominados en USD, a menos que se especifique otra cosa. Para uso solamente profesional, no para
difusion publica — rendimientos pasados no garantizan resultados futuros.
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ETF Securities Commodity ETP Flow Trends

ETP FLOWS (in US$m)
-1 Month YTD

ASSETS (in $m) PERFORMANCE (US$)

-1 Week -1 Week -1 Month YTD

112.7 232.9 259.7 20,924
Diversified 58.5 91.7 94.8 492.3 1,177

Precious Metals 27.3 -109.3 -7.6 3,568.2 14,674

Basket 0.5 10.9 10.9 150.3 461 2.3% 4.3% 6.7% 6.5%
Gold 59.6 22.9 96.6 3,269.7 11,647 2.6% 3.3% 4.8% 5.2%
Silver -6.9 5.3 8.7 214.1 1,380 3.5% 5.0% 6.4% 15.3%
Platinum -24.6 -30.0 -6.0 112.8 875 2.8% 3.4% 9.3% 9.8%
Palladium -1.4 -118.4 -117.7 -178.6 310 3.5% 0.2% 10.5% 46.0%
Energy -40.2 38.6 28.8 -526.8 1,813

Basket -2.0 -2.0 -0.7 -95.6 84 -1.4% -4.0% -6.6% 25.9%
Crude oil -39.5 33.5 19.0 -416.4 1,603 2.0% -1.8% -1.3% 40.4%
Natural Gas -0.1 4.2 7.3 -9.7 85 -8.8% -6.9% -16.9% 4.0%
Heating Oil 0.2 0.8 0.8 -0.9 6.3 1.9% -3.0% -4.2% 37.3%
Gasoline 1.2 2.2 2.3 -4.0 35 0.1% -6.4% -7.9% 27.0%
Carbon -0.1 0.8 5.6% 4.1% -19.8% -12.3%
Industrial Metals 10.3 63.6 83.2 293.1 812

Basket 12.8 43.4 49.9 153.6 208 0.3% 4.0% 5.6% 27.3%
Aluminium 2.7 3.6 7.0 20.9 113 0.9% 6.7% 7.9% 18.6%
Copper -3.6 5.0 15.5 93.1 226 -2.7% 2.7% 4.4% 21.5%
Nickel -2.4 11.0 13.8 19.7 133 7.9% -0.4% 1.8% 22.1%
Zinc 0.6 1.4 -0.4 7.8 35 1.7% 6.7% 8.4% 62.6%
Tin -0.1 -0.5 -0.5 -2.0 3.7 -0.9% -6.2% -6.6% 31.1%
Lead 0.2 -0.2 -2.1 0.0 3.3 1.7% 13.3% 15.5% 28.4%
Agriculture 14.7 44.9 48.1 107.3 717

Basket 7.0 16.8 18.7 -1.3 314 -0.2% 2.1% 4.1% 7.4%
Wheat -0.5 1.3 0.6 92.1 154 2.3% 1.6% 5.4% -20.2%
Corn 0.9 1.2 1.3 27.3 64 0.7% 2.0% 3.7% -9.1%
Soybeans 1.4 1.0 1.1 6.1 18 -2.1% 3.2% 2.2% 15.9%
Cotton 0.1 0.7 0.6 -2.1 12 2.1% 3.2% 8.1% 24.9%
Coffee 1.5 -1.3 -2.5 -35.1 67 -4.0% 2.3% 6.7% 9.7%
Sugar 0.9 3.2 3.7 -23.0 38 3.8% 1.7% 8.1% 51.1%
Soybean Oil 0.5 0.6 0.5 1.7 4.4 -1.2% -3.2% -2.4% 2.2%
Cocoa 2.9 21.6 24.1 41.6 45 -1.1% -8.4% -2.6% -25.1%
Livestock 0.5 0.7 1.0 -1.3 12

Basket 0.1 0.1 0.1 -2.3 1.9 0.0% 2.0% 0.0% -7.8%
Lean Hogs -0.3 -0.3 -0.1 0.1 7.2 2.8% 3.2% -0.2% -11.0%
Live Cattle 0.7 0.8 0.9 1.0 2.9 -1.5% 1.3% 0.3% -5.7%
Equities 45.2 82.5 87.3 333.3 904

Global 20.1 58.7 66.6 255.4 454 0.2% 1.6% 3.5% 21.5%
US 5.0 10.4 10.4 28.4 104 0.2% 1.0% 2.8% 24.9%
Europe -1.5 -0.1 -2.4 12.7 284 -0.7% -1.3% 0.0% 13.4%
Asia 0.1 0.1 12.9 33 -0.5% 0.1% 1.8% 7.8%
Australia 12.6 13.4 12.7 23.8 20.3 -1.6% -2.3% -0.8% 17.8%
Bonds 25.3 26.1 284.8 390

Global 0.5 0.5 20.3 92 0.5% 0.1% 0.7% 1.2%
Europe -1.3 29 0.0% -0.8% -1.5% 0.4%
Emerging Markets 24.8 25.6 256.8 269 1.4% 2.5% 3.0% 12.3%
FX -3.5 -5.1 -102.1 1.6 425

G1o 0.0 2.5 2.5 3.8 4.3

USD -2.5 -11.9 -110.4 -34.0 309 -0.7% -2.3% -2.3% 2.9%
CAD -0.1 0.0 -0.7 3.6 0.8% 1.1% 3.2% 7.0%
EUR -6.1 -5.0 -102.9 21.4 316 0.1% 0.0% 0.0% -1.2%
GBP 6.2 16.1 21.3 8.7 107 -1.0% 0.0% -0.1% -12.4%
CHF -0.2 -0.2 -2.6 14.5 0.0% 0.4% 0.6% 3.6%
NOK -0.4 -0.4 -0.4 -1.4 7.8 0.8% 1.7% 2.6% 8.6%
SEK -0.1 -0.1 2.8 7.3 0.3% 1.4% 1.4% -0.1%
JPY -4.4 -19.2 -22.3 16.8 32 2.1% 2.6% 2.9% 5.7%
CNY -33.4 4.0 -0.7% -1.2% -1.1% -3.9%
INR 0.0 0.8 0.3% -0.8% -0.9% 2.5%
AUD 0.2 0.4 0.4 -4.8 8.7 0.7% 2.8% 3.8% 8.4%
NZD 0.1 0.6 1.6 0.2% 2.4% 2.3% 8.8%
Commodity FX 0.0 7.5 7.7 7.9 8.0

(*) All data as at 03 Feb 17, based on ETF Securities global commodity ETP flows and assets. In FX due to being pair trades there is double counting. Price performance is based
on NAV data for commodities, indices for Bonds & Equities, Trade weighted indices for FX
Source: ETF Securities, Bloomberg

Investments may goup or down in value andyou may lose some or all of the amount invested. Past performance does not guarantee future results.
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Net Cumulative Flows by Asset Classes over the past year

Commodities Equities
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All Commodity ETPs Flows Analysis

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)
-1 Month YTD
91.7 94.8

Diversified
All Commodities
Ex-Energy

Ex-Agriculture and Livestock
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Source: ETF Securities

Energy ETPs Flows Analysis

Past Month Flows in Diversified ETPs
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FLOWS (in $m)

-1 Week -1 Month YTD
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Precious Metals ETPs Flows Analysis

Past Month Flows Trends in Energy ETPs
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Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)

Past Month Flows in Precious Metals ETPs

-1 Month YTD
Precious Metals -109.3 -7.6 3,5 PRECIOUS METALS $2.3
Precious Metals Basket
Gold Precious Metals Basket
Silver
. Gold
Platinum
Palladium Silver
Platinum
Palladium
-100% -50% 0% 50% 100%
E Long u Short
Net Cumulative Flows into Precious Metals Most significant flows over the month
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Source: ETF Securities

Industrial Metals ETPs Flows Analysis

FLOWS (in $m)
-1 Month YTD

Past Month Flows in Industrial Metals ETPs

-1 Week

Industrial Metals 10.3 63.6 83.2 INDUSTRIAL METALS
Industrial Metals Basket 12.8 43.4 49.9 153.6
. Industrial Metals Basket
Aluminium 2.7 3.6 7.0 20.9
Copper -3.6 5.0 15.5 93.1 Aluminium
N.ickel -2.4 11.0 13.8 19.7 Copper
Zinc 0.6 1.4 -0.4 7.8
Tin -0.1 -0.5 -0.5 -2.0 Nickel
Lead 0.2 -0.2 -2.1 0.0 Zine
Tin
-100% -50% 0% 50% 100%
H Long = Short
Net Cumulative Flows into Industrial Most significant flows over the month
1,400 1 Metals 200 -
Long Basket
1,300
150 -
1,200
2 1,100 s ]
g g 100
& 1,000 2
=] =]
£ 900 £ 50 7
800
o)
700
600 -50 -
2012 2013 2014 2015 2016 2017 Jan16 Mar16 May16 Jul 16 Sep16 Novio Jan1y

Source: ETF Securities

Agriculture ETPs Flows Analysis

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)
-1 Month YTD

ek Past Month Flows in Agricultural ETPs
-1 ee

Agriculture 18.3 24.7 25.2 AGRICULTURE
Agriculture Basket 4.1 4.3 7.7 -9.2 Agriculture Basket
Wheat 4.4 0.4 0.9 93.6 Wheat
Corn 0.5 0.8 0.8 26.5 Corn
Soybeans -1.3 -1.8 -0.3 4.6 Soybeans
Cotton -0.2 -0.4 -0.3 -22.3 Cotton
Coffee 0.3 -0.8 -3.8 -36.8 Coffee
Sugar 0.7 2.7 3.1 -25.1 Sugar
Soybean Oil 0.0 0.0 1.1 Soybean Oil
Cocoa 9.7 19.4 17.1 34.8 Cocoa
-100% -50% 0% 50% 100%
® Long m Short
Net Cumulative Flows into Agriculture Most significant flows over the month
1,500 40 1
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Source: ETF Securities
Livestock ETPs Flows Analysis
FLOWS (in $m) Past Month Flows in Livestock ETPs
-1 Week -1 Month YTD
Livestock -0.3 -0.3 0.2
Livestock Basket LIVESTOCK 0
Lean Hogs
Live Cattle Livestock Basket .0
Lean Hogs .0
Live Cattle .0
-100% -80% -60% -40% -20% 0%
u Long m Short
Net Cumulative Flows into Livestock Most significant flows over the month
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Source: ETF Securities

Equity ETPs Flows Analysis

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)
-1 Month YTD

Past Month Flows in Equity ETPs

-1 Week

6.1 46.0 34.1 EQUITIES . s1 $22.8
Global 10.7 35.9 30.9 221.8
Us 3.9 44 44 203 Global sl
Europe -8.5 5.5 -1.4 29.4
wop us o we
Asia 0.1 0.1 12.9
Australia 0.1 0.1 11.2 Europe $22.8

Large Cap 12 Asia |
Small Cap -1.1 -1.1 -1.1 -15.3 .
MLP 50 50 5o 155 Australia s
Gold Miners -4.1 -4.1 -4.1 85 -50% 0% 50% 100%
Robo 8.9 31.0 26.1 161.1 m Long Short
Cyber 6.0 9.0 9.0 52.3
Net Cumulative Flows into Equities Most significant flows over the month
1,200 1 180.0 1
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Source: ETF Securities

Bond ETPs Flows Analysis

FLOWS (in $m)
-1 Week -1 Month YTD
Bonds 0.0 25.3 26.1 BONDS
Global

| obet |

Past Month Flows in Bond ETPs

Emerging Markets

Europe
Government
Corporate . Emerging Markets
0% 20% 40% 60% 80% 100%
Net Cumulative Flows into Bonds Most significant flows over the month
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Source: ETF Securities

Currency ETPs Flows Analysis

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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FLOWS (in $m)

Past Month Flows in Currency ETPs

-1 Week -1 Month YTD -1 Year
FX (long + short) -3.5 -5.1 -102.1 1.6 G1o
USD
G10 0.0 2.5 2.5 3.8 CAD
USD -2, -11. -110. -34.0
oan 5 9 4 34 EUR
-0.1 0.0 -0.7 GBP
EUR -6.1 -5.0 -102.9 21.4 CHF
GBP 6.2 16.1 21.3 8.7 NOK
CHF -0.2 -0.2 -2.6 SEK
NOK -0.4 -0.4 -0.4 -1.4 JPY
SEK -0.1 -0.1 2.8 CNY $0.0
JPY -4.4 -19.2 -22.3 16.8 INR
CNY -33.4 AUD
INR 0.0 NZD $0.0
AUD 0.2 0.4 0.4 -4.8 Commodity FX i j | ' ‘
NZD 0.1 0.6 -100% -50% 0% 50% 100%
Commodity FX 0.0 7.5 7.7 7.9 H Long ® Short
n.b. Due to each currency being a pair, there is double counting in the flow data
Net Cumulative Flows into Currencies Most significant flows over the month
650 60.0 7
600 40.0 |
550 20.0 -
E 500 E 0.0 M
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g® & -20.0 -
3400 ;
- 350 -~ -40.0 7 Long USD
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Source: ETF Securities

Investments may goup or down in value and you may lose some or all of the amount invested. Past performance does not guarant ee future results.
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Im portant Information

General
Thiscommunication has beenissued and approved for the purpose of section 21 of the Financial Services and MarketsAct 2000 by ETF Securities (UK) Limited (“ETFS UK”)
which is authorised and regulated by the United Kingdom Financial Conduct Authority (the “FCA”).

The infor mation contained in this communication is for your general information only and is neither an offer for sale nor a solicitation of an offer to buy securities. This
communication should not be used as the basis for any investment decision. Historical performance is not an indication of future performance and any investments may go
down in value.

This document is not, and under no circumstancesistobe construed as, an advertisement or any other step in furtherance of a public offering of shares or securities in the
United States or any province or territory thereof. Neither this document nor any copy hereof shouldbe taken, transmitted or distributed (directly or indirectly)into the
United States.

This communication may contain independent market commentary prepared by ETFS UKbased on publicly available infor mation. Although ETFS UK endeavours to e nsure
the accuracy of the content in this communication, ETFS UK does not warrant or guarantee its accuracy or correctness. Any third party data providersused to source the
infor mati on in this communicati on make now arranties or representation of any kindrelatingto such data. Where ETFS UK has expressedits own opinionsrelatedto product
or market activity,these views may change. Neither ETFS UK, nor any affiliate, nor any of their respective officers, directors, partners, or employees accepts any liability
whatsoever for any direct or consequential loss arising from any use of this publication or its contents.

ETFS UKisrequired by the FCA to clarify that itis not actingfor youin any way in relation to theinvestment or investment activity towhich this communicationrelates. In
particular, ETFS UK will not provide any investment servicestoyou and or adviseyou on the merits of, or make any recommendation to you in relation to, the terms of any
transaction. Norepresentative of ETFS UKis authorised to behavein any way which woul dleady ou to believe otherwise. ETFS UKisnot, therefore, responsible for providing
you with the protections afforded to its clients and y ou should seekyour own independent legal, investment and tax or other advice as you seefit. 812

‘ The ETF Securities (UK) Limited

2 ® 3 Lombard Street t +44(0)207 4484330
= i lntelhgent London f+44(0)207 448 4366

Securities alternathe ECSV 9A.A ¢ info@ etf§(?cunt1es.com
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